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The responsibility of the drawn on Bank on payment of a forged cheque
by applying the electronic clearing cheque system under the
Jordanian legistalation.

Abstract

The study addresses a primary legal issue raised by the adoption of the
current Jordanian electronic payments bylaw with regards to clearance of
cheques in the Kingdom. The study identified a main concern with
respect to legal responsibility under the bylaw of a bank which a
fraudulent cheque is drawn on. The study concluded that, under the
electronic payment bylaw, the drawn on bank is required to clear the fake
check unless the recipient bank informs the drawn on bank that the
cheque is forged and should take the appropriate measures. That is
whether the signature on the cheque is forged, or there is change or
distortion in the photo copy of the cheque, or whether the distortion or
change was apparent on the cheque without its receipt with no reliability
on the recipient bank. Clearing the fraudulent cheque is considered part of
the banking sector professional accepted risk.

Keywords: electronic payments, drawn on bank, recipient bank,
professional risk acceptance
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